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Fire Department Eligibility Requirements

 Low Interest Loans
TO BE ELIGIBLE: The applicant must be a volunteer fire department that meets the training requirements and is in good standing to receive-state-aid as per KRS 95A, and unable to obtain loans from conventional financial institutions at the rate of 3% per annum.

LOANS CAN BE REQUESTED FOR: (1) Apparatus, (2) Communications Equipment, (3) Accessory Equipment, (4)-Protective-Equipment, (5) Construction of new facilities or modernization of existing facilities, (6) Repair or rehabilitation of apparatus.

PREREQUISITE FOR OBTAINING LOANS: Verification of the availability of unobligated. fund in the amount of 25% of the total cost of the project.

AMOUNTS AVAILABLE:

(1) New Apparatus amount up to $100,000

(2) Used Apparatus up to 75% of the cost.

(3) Facility Loans 75% of the cost or $100,000 which ever is less.  

ALL EQUIPMENT PURCHASED MUST MEET CURRENT N.F.P.A. STANDARDS AT THE TIME IT WAS

MANUFACTURED.
LOANS CANNOT BE USED FOR: (1) Investment purposes, (2) Acquisition of existing facilities, (3) Operating expenses, (4) To reduce a debt or other obligation incurred prior to Loan Commitment letter, (5) Payment of fees for designing or planning of facilities or preparation of application.

INTEREST CHARGE: 3% per annum on the unpaid balance to cover cost of administration.

PAYMENT - OBLIGATION: Must agree to maintain state-aid qualifications and obligate state-aid as payment throughout duration of loan.

TITLE OF PROPERTY: Apparatus purchase or rehabilitated or facilities or additions to facilities financed by this loan program shall be titled in the name of the volunteer fire department or the name of the political subdivision with the fire commission as a lien holder of the property.

PRIORITIES FOR LOANS: Request for replacement or repairs of unsafe or unusable fire apparatus, equipment or facilities-, (2) Replacement of outmoded fire apparatus equipment or facilities, (3) need of additional apparatus, equipment, or facilities.

APPROVAL FOR LOANS: Loans will be granted in order of need and availability of funds for each qualifying volunteer fire departments. If interested fill out the enclosed form and return to the:



   Fire Commission, 300 North Main Street


   Versailles, Kentucky 40383
Should you have questions please call Michael “Howdy” Kurtsinger at (859) 256-3477. 

